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TO HAVE AND TO HOLD all andisingular the said premiscs unto thc Mortgqgec, its successors and assigns
forever.

4 The. Mortgagor covenants that he is lawfully Feized of the premises hereinabove doscrihed in fee simple
absolute, that he has geod right and lawful authority to sell, convey, dr encumber the same, and that the prem-
ises are free and clear of 41l liens and encumbrances \\'hatsoever The Mortgagor further coygnants to wammtmnd
forever defend 4l and singular the premises unto the Mortgagee forgver, from and against the Mortgagor land
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees, lag follows:

Ll 'Ihat he will !iéomptly pay the principal of and fiterest on the indebtedness evidenced by the snid notc,
at the tinfes ‘and in the manner therein pre vided.

. 2. That: this: :mortgage shall secure th(. Mort;,.t@“('e_for such i'urter sums as may be udv.mu.d hcrulft(,r at the
optxon of the Mogtgagee, for the p.rymcnﬁ of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant tbfthe-covunhts herein, and .also ‘any further loans, advances, readvances or credits that may be

made hereafter fo.thé Mortgagor by the [Mottgagee, and for any other or further obligation or indebtedness due

to the Mortgaged by the Mortgagor at any time hereafter; and that all sums so advanced qhull bear interest at the

_ sameé rate as the Mortg(u,c debt and shiall hc pay.thlc on (lcmnnd of the Mortg,agw, ‘unless otherwise provided i -

o wrlting (O i . N _

;8. That he wﬂl keep thc lmpro\'ements now existing or hereafter crected on the’ mortgaged prépcrty frisured
as’ may be! required from time to time by the Mortgagéc against loss by fire and_other hazdrds, in such- amounts
" asumay . be required by the! Mortgmgee, d in companies acceptuble to it, and that He does hereby assign to the

Mortgagee all such pollcres,‘and that all such policies and renewals thiereof shall be pﬂ&by the Mortgagce Ql
~have attached thereto lpss payable, clauses in favor of, and in form acceptable to the Mongagec.

4. That he will keep all improvements now existing or herdafter crectcd upen the mortgaged prapc?t y in
good repair, and, in the case of a constrqction loan, that he will continue construction until completionw }lOllt;
mterruptron, and should ‘he fail to do so the Mortgagee may, at its option, enter upon said premiscs, make what-
ever repairs arg necessary, mcluding the tiompletion of any construction-work underway, and charge the expenses
for such’ repnirs or the; completion of suc construction to the mortgage debt.

5. That the: Mortgagce may fequilre the maker, co-maker or endorser of nny indqzbtedncss secured hcrcby to
L carry life, tnsuraribe upon himself in a sum‘ sufficlent to pay all sums secured by this mortgage, Hesignating the
: Mortgagee as befeficlary thereof, and, ulion failure of thd Mortgagor to pay the premiums thevefor, the Mort-
* 'gagee may, ‘at its option, pay s'rid premit ms, and all sums so ndvanced by the Mortgngee shall bccom a pnrt

- of mortgage debt. . i §
8. That, together with, and i ndditi n to, the month{§ipayments of principaland interest payable ubder the
terms of the note_secured hereby, he will pay to the Mortgagee, onthe first day of each month, until the infiebted.
ness secured hereby:is pdld in full, a_sum equal to one-tWolfth of the annual taxes; pub]ic assessmoents and insur-
ance’ remnums, as estimated by the Mortgagee, and, on the fal 'e,of the Mortgagor to*pay all taxes, insuranco
vpremiums ‘and_public assessments, the Mo‘rtgagee may at it optlort, payy said items and charge all advances there-

for to the mortgage debt. . - | ‘ o

“7:. . That he- hereby assigns all the rents, issucs, and proﬂts of the mortg,uged premises from and after. Lany de-
“hereunder, and should legal proceedings be instituted pursuant t6 this instrument then the Mortgngce shall

‘ enses. attending SUch proceedifigs and the executién- of his trust as receiver, shall npply the residue of th(. rents,
s, and, proﬁts, toward the payment oF the debt secured hereby NS

; 8. That, at the option of the Mortgagee, this mortgage: shail bei:yome duc and pnyab]e forthwith if the Mort-
gagor. shall: convey: away. said mortgaged | premises, or if the title shall become vested-in any: other potson. in any
manner whatsoever other than by death’ of the Mortgagor, of; in the case of a construction loan, if the Mortgngor
shall permit work on “the project to become and remﬁin interrupted for a period of flftecn; (15) days. without tho
»wntten copsent of the Mortgugee ' . ,

-9, It 4s agreed’ thut the Mortgagor shi_ biold dnd enjoy the premises ahove o 'ed until there; fs. L dci'nult‘ :
under tlns ‘mortgage of in the noté securgd hereby. It is the true’meaning of this instruisient” that {f. the Mort. -
g'tgor shall fully perform all the tgrms, co ditions, and covenants of this mortgige, ‘and of the note secured hereby,

- that then this mortgage slmll be utterly n il and void;- otherwise to remain in- full force and virtue, If there is n""
dcfnuit in any of the terms, conditions or covenants: of this mortgn;,e, or of the. nbty. seéiifed hcrchy, t}

option of the Mortgagee; all sums then_ wing by the Mortgragor tG:the Mortgageg: shall become imrmdiutvly duo, .

md payableand this mortgage may; foreclosed, Should tm); legal procwdingwbc institutcd far the foreclostire
Bt this ‘mortgage, or :should the Mortgngcé become o.party to any suit inyolving this Mortggage or e title 1o the
premises ‘deseribed herein, of:should the debt securdd hereby. or any part thiereof De placed in_the handy of ‘an:..;.
attornéy. at Inw for collection by suit or other\visc all costs and’expenses, indiirred by the Mt)rtt,ngue and a reagon- -
able attorney's fee; shall theredpon become due and payahle, fmmdiately or on,dtfmﬂmi at the option “of thu .
Mortg,.lge as a_part of the debt secured thurcby, and may be reesvered- and colledted hcrumder .

|

10: 'Hw covenants herem contmned wsh'tll bind; and the beriefits and advunttf;,'os shall tritire tq, the fespective
helrs, cxct.utors, udmmistrntors successorsg-and assigns ‘of the parties h('r;,to Whenevér used, the singuldr nu‘ml)(.r
“shalkinclude.the:plural, the plural the smgﬂnr, and tho use of nuy {.,cndcr shall be appllcublc toall gLi)(lbrb. .

Lo VV_}:I:NESS my hand nhd seal this 1lth- day of January ;o 19 63
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._ 1gnet1 seplc“c'l, and ‘delivered
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